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ARTICLES OF ORGANIZATION
OF
PROVIDENT GROUP - PBAU PROPERTIES H LLLC

The undersigned :iulhori?cd represcntative, acting under and pursuant to the Florida Revised
Limuted Liabiluy Company Act. §§ 605.0101, ct. seq.) {the “Act”). does hercby submit the following
Articles of Organization:

ARTICLE T
NAME

The name of the limited lability company is Provideni Group — PBAU Propertics 11 LLLC (the
"Company"). =

ARTICLE I -

PURPOSE =

l.J
The Company is organized to further the stated charitable purposes of Provident Resources Group
Inc., a Georgia nonprofit corporation and an organization exempt from Federal income tax under Section
301(1) of the Internal Revenue Code of 1986, as amended (ihe *Code™), as an organization dcmnbcd)m
Section 501(c)(3) of the Code (the »Sole Member™). Specifically, the Company is Olgal'll/(_d excluqlﬁ\
for the purpose of promoting and advancing education through the planning, developing, desigmiths,
building. financing. furmshing. cquipping, operating. and maintaining: (1) a new student housing facility
with certain ancillary components. including dining. parking, and recreational facilities: and (2) one or more
acadennc facilities, all to be located on the campus of Palm Beach Atlantic University (the *University™),
a Florida nonprofit institution ot higher education. in West Palm Beach, Florida, exclusively for the benefit
and support of the University and its students, and assisting and otherwise supporting the educational
mission of the University. The Company may engage m any lawful business activity permitted by the Act

in furtherance of the foregoing charitable purposcs.

ARTICLE 11
PUBLIC BENEFIT

The Company shall operate exclusivelv in furtherance of the above stated charitable purposes and
shall not engage in any activities that would jeopardize the tax-exempt status of the Sole Member., No
substanuial part of the Company's activitics will be carrying on propaganda or otherwise auempting o
influence legislatton. No part of the net earnings of the Company or any ot its operations shall result in
private inurement or impernussible benefits 1o private mterests or individuals, and all propeny of the
Company shall be dedicated and used exclusively in furtherance of the above stated charitable purposes.
The Company shall not be operated for pecuniary profit.

ARTICLE 1Y
MEMBER

Any member of the Company must be a nonprofit organization exempt from federal income tax as
an organization described in Scction 301(c)(3) of the Code, or an entity that is treated as a "disregarded
cntity” of such an exempt organization for Federal tax purposes. The initial member of the Company is:
Provident Resources Group Inc., 5565 Bankers Avenuc., Baton Rouge. Parish of East Baton Rouge,
L.ouisiana 70808.
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ARTICLE V
REGISTERED AGENT

The Company’s initial registered agent in the State of Florida is Corporation Service Company,
1201 Hays Street. Tallahassce. Florida 32301,

The undersigned hereby accepts the appointment as registercd agemt and agrees 1o uccept service of process for the
above-nanted limited liabiliny company at the place desismated in this certificate and agrees o act in such capacin
und further agrees to complhe with the provisions of ol staputes relating 1o the proper and complete performance of
such duties. The undersigned is familior with and accepis the obligutions as registered agent as provided for in the
Act.

——
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ARTICLE V1 =
PRINCIPAL OFFICE

Ko}
e . L

The Company’s principal office is located at 3565 Bankers Avenue. Huaton Rouge. Louistaha
70808,

ARTICLE V11
DISTRIBUTION OF ASSETS

Upon winding up of the Company, and after paying or making provision for the payment of all

liabilities of the Company, the assets of the Company shall be distributed in accordance with the terms of
the Operating Agreement of the Company,

ARTICLE VI
AMENDMENTS

Any amendments to these Articles of Organization and the Company's Operating Agreement must
be consistent with section 301(c)}(3) of the Code and the Act.

IN WITNESS WHEREQOF. the undersigned has executed these Articles of Organization of
Provident Group — PBAU Properties 11 LLC this 30™ day of January 2023,

AUTHORIZED REPRESENTATIVE:

.

Donovan O. Hicks ~ ———
Chiet Legal Officer
Pravident Resources Group Inc.

FIN-114835

Iage 2 of 2

e

-
=,

4



